
The investment objective of the Global Tactical Portfolio is to maximize total return in up markets while protecting 
principal in down markets through active asset allocation and superior security selection.   
The Global Tactical Portfolio is a powerful solution for the client looking for experienced investment  
professionals using their collective market knowledge to navigate the turbulent markets to deliver a  
portfolio that participates in up markets and protects in down markets.  Our goal is to deliver positive results in any 
market environment.

The Global Tactical Portfolio combines three proven investment approaches; behavioral finance, technical analysis, 
and fundamental analysis into one actively managed portfolio.  This proprietary portfolio holds our best investment 
ideas from Exchange Traded Funds (ETFs), mutual funds, individual stocks, and cash to create a well diversified 
portfolio. This dynamic asset allocation decision will combine behavioral, technical, and fundamental analysis to 
achieve an optimal allocation based on current market conditions.  

Gaining a Comprehensive View of the Markets  
			               by Incorporating Multiple Disciplines:

Behavioral - Invest with the crowd, but shift investments away when risk becomes known

Behavioral finance is a separate branch of financial analysis using social, cognitive and emotional factors to 
understand the economic decisions of consumers, borrowers, and investors, and how their effects on market 
prices, returns and the allocation of resources. 

Technical - Indentify the major trend and invest with it

Technical analysis is a security analysis discipline for forecasting the future direction of prices through the 
study of past market data, primarily price and volume

Fundamental - Invest in companies which are mispriced relative to valuations

Fundamental analysis of a business involves analyzing its financial statement and health, its management 
and competitive advantages, and its competitors and markets. 
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A Systematic 4-Step Repeatable Investment Process:

Wayne Schmidt, CFA®, MBA
Chief Investment Officer

In October 2008, Wayne Schmidt joined Gradient Investments, LLC and serves as 
Chief Investment Officer. With 26 years of investment experience, Wayne brings de-
cades of institutional experience and in-depth knowledge of the private client market 
to Gradient Investments, and offers a global investment management perspective.

In a nationwide search that included acquisition considerations, AXA Investment Man-
agers, a subsidiary of the European insurance giant AXA Group, hand picked Wayne 
to build their U.S investment grade fixed income capabilities and to lead a seasoned 
portfolio team located in St. Paul, Minnesota. 

During his tenure at AXA Investment Managers, Wayne served as senior portfolio 
manager for the U.S. Investment Grade Fixed Income Team. As the lead portfolio manager, he managed $9.5 billion 
of fixed income assets with a variety of mandates ranging from aggregate, corporate and government bond portfo-
lios. Before joining AXA Investment Managers, Wayne dedicated over 20 years to Minnesota Life and its’ $14 billion 
investment arm, Advantus Capital Management.

Over the years, Wayne has been quoted on the global economy in numerous nationally and internationally recognized 
investment publications such as Bloomberg, Pension & Investments, Reuters, The Los Angeles Times, Financial Week 
(2008 Neal Award Winner), Asia Times, InvestorVillage, Safehaven, SFO, Credit Investment News and RGE Monitor 
(Nouriel Roubini’s Global EconoMonitorinvestment). He has also provided market insights on Bloomberg radio and 
television. 

finally. experience on your side.

Gradient Investments, LLC, a Registered Investment Advisor
4570 Churchill Street, Ste 200, Shoreview, MN 55126 

T (888) 824-3525 
www.gradientinvestments.com 
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Macro-economic call on the market direction (the major trend - Cyclical Bull in a Secular Bear)? •	

Monetary & Fiscal Policy•	

Historical view and will history repeat ~ where are we in the cycle •	

Step One
Determine the  

Prevailing Sentiment

Institutional Money Flows (What are institutions buying and selling?) •	

Relative Performance to Benchmarks•	

Sector Analysis•	

13(f) Filings - Institutional Analysis•	

Step Two
Follow the Money

Forensic Accounting & fundamental analysis for risk and growth prospects•	

Mispricing of stocks due to overreaction•	

Step Three
Due Diligence

Technical chart analysis for entry and exit price targets•	

Long as well as short-term trends~Risk Analysis•	

Linear regression analysis•	

Step Four
Review the Charts


